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ITTRUSTHIMSELF

Co iimioiii!miiI(mI His Sugar ns

in n Letter to
( luxter S. Morev.

IN SKI' A KATE POOL

CmImi'iiiIo Man Admits That He
knew Triisl Whs Hnck of

('doniilo rnilicjition.

.i tin- - letters in tlip ronrulciitl.il
rr ( lulniCH between t Id Into H. ().
It., '. mi'l Chi'MiT S Mnroy, presi- -

f tin- - Great NVi'sifm Niirjar Ootn-taii- v

winch vxnie mt roiiucetl in pviclence
r.-- ' la hi ttii' hviintis in thp Govern-
or, - solution slid iiKiiiiift tlieminnr
ir..' ! . s.peci.il hxaiiiitter Wilson H.
Tir, i'hmi" h out- - (l:itiil Octolwr 2H.

ltrn n tii"li Mr HitviMiipynr used the
lew -' applied to Iiih own eon-- t,

..iii'd interests, lie wrote
1Iimi 'ip'B.urrr of the Uneriean

f riv i i brim's tnc 11. letter of October v.
in i bit- - imi unknown reason vont ''oil my i nffiilrs Here- -

..ii i.iklrcss in mi all (ommtml- -
. tl referclll P In lloll

tc-- . I ri'iTi'-p- ir , Hint Is I hp trust
ril in tl.p took. rrnieln tin the

f niir-- , ilioy Ink'nit their
i ami I'lHiiiu' fur "nine In refer-

ee skip holtlilii-'- s limy huve nnth- -
oi"-t- do T hat wan n pool forniPil

. i o .r.elf. ITi'itcher. Iloel teller and
.. ' i. l ulsui inn did 111 t take in ejcess

i ' I 'nnl. I hcxo set Mr lleiko
r,..-- .i if mnUcf, 'nit lo not rn re to limp
)i ii (, r.t nh my primul affair

j 'I'tior wit Introduced hy Assist ant
t I Attnrtiev Kniipp in tin;

" i met Horn Mr Morev n statement
a- - about what i imp ho Know ho wan

k.nc in the- - interests ir th trust
,.iy Kiii.-iiii,t;- Mr Morey." asked

Mi Iviiaup "that von know nt this time
i ,i- - tin1 trust lack of tin Colorado

s, in ps
lis I h.ivo no doubt of it," was the

ri v
M. v - presidVnt of thp (ireat

U.m, i ti Simar l oninitiv. wliu-l- i i a ul-- s
I trv of tin' c rii- -t T(ii (Jivat Western

in" nam' - a i oiimiIiiI u innof i(olorado
ii.uii.- -. which l hn witness purchased

n' uiod control of for llaxomoynr
1 ' .ipit.il Mock of each of tho mt e.oin- -,

. t,is increased fiom tliKl.lKV) to
J.V ' at th" xiiisppM son of Hnxrtnpyer,
th.. p u,..- - ,iilinittHl 'O-.o- howti a Ipttor
- in: to i -- inbli-h t hat fact

Wo iliowi .riiioaip madp in .n

in ,t iho toniolidation'" n.k'd
! Kn.itfp

No, l in Mim tticv wpr" not." a tho
,v

Mr Moiv II nxuiiip th vitliP"
tar,it to-- d ir H Ii.ih alivady te?ti-fv-

for thri'o day

SUB5T.KTIAL COPPER EXPORTS.
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n n U .rills: tllP I1PX1 iMoortlirop iiioii'Ii.-- .

- ','..irtpr 'pi Hioro
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Mined I till-- slirnltlPil no wpaknea in
n.irp..M upon evpry icirif.orar lull
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The Farmers' loan and Trust Company,
Nob. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue,
New York,
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GOSSIP OF WALL STREET.

It mi! natural that many oIh,tipi of
Jp(prdny' niock mnrkol lmuld ntu-ilmt-

tliPilcflliic in clock to thp ItniKPtpIl virlnry
In Hlilo, psppclnlly iim ltiiprniitloii.il
tlnrxpHtPr omp of k1mi.p offlcpr nrp lliinn.
urn uir i.iioBppiicampaigit,nn onp or tlio tfniiml

nuu-K- niurn niioweii a kiii in Hip
parlv tradltiK Hnnovpr, Stppl fl a wi'nk

iinytlilnit pUp nmotm Hip nrtii xpiTUIa-th-
Kliurp, lliuiiih Hip rnrpotntlon

Imiiniiip from pnoe, utloii iliirliiK
Hip l!onpolt rilmlinstraliim and lui iliupl
hopn lndorpd liy Hip CoIoiipI. Hip rpi.l
londliion, n It nppparid to ppprn'iicrd
rritlm. vn Hint tlip ninrkpl lind plainly

a tlrpd fpplimj for pprnl days. Ml
Hil w.pk it had Jipcii lorpld and KliiRitl'h
and spppiilatort Invllriwl to ndl stock only
iippiIpiI iich n prrlpxl n Hip Ohio pnniarip
to raid Hip imirkpt 'I hoy m cordliiKly
ron.ldprod thn ItoOkPvcll victory th Im- -;

inpdlatp oooalon ruthpr tlmn the rou! rutise
for Hie reaction.

'I he Itulilier shr.res were very weak In the
early Inidluitiiiiderrntlc throughout theses-slo- n

'I'liPconinion opened II polntsotT, recn --

ercd ils loss and then lost someof the recov-
ery. 'I he net result r that Hip common lost
I'. points, the first preferred .1'. nttil Hie
second preferreil points 'I lie niiaiiciel
plan optiroxed on Tuesday wis pecullnr
and the statisticians kept their peni ,!s
luisv tlBiinna out the effect of it upon Hie
various neeurltles of the lompany. Most
of them retioried that ll as iinusiial for a

'

company to pay tis muili as tipr cent, fur
new capital end at the anie time dpclare
a slock dividend on Hip common share
In case the reipllar duidends of sperient.
on th first preferred and f.er cent on the
common ere niiiiiilained dividend pay-
ments will be Increased by li.nnn.imu, which
is to say that the company will pe.v ti per
cent on lo.uoo.iwsi new money I'rum Hint
standpoint the critic-- , considered the nw
financing unialisfactnry I'rom the end-point

of the stockholders opinion differed,
the only question rel.itinn to the nlillity of
Hie cotnpjny to rontltnie dlviilend pay-inpn-

nt the regular rate on the increased
capitalization.

It s calculated that Hip r.ulihr com-
pany, on lis increased capitali.a'ion. must
earn r,.si,i no after all hartvs ,n oriler
to meet dividend refit.irements ut thp pip-eu- t

rate. tMt year it earned for dividend
f.V.ITO onu so that on the iip'c capltaliatlon
it must earn f4?,,Mm more, or 4 rer cen1
on the tPMin,nio new money to I n raled
111 arcoid.mcp with the finaiulal plan
llflllprs of Ihe company eiptes-e- d them-
selves s confident of Hip icmpany'i-atulit- y

to do so

A li'Me more information r" lo the p
of Hip pew Kulii'pr (Iiieim 1111: chii' ,

out 'I lie couipanv pioposps 'n ituipe-p- i
lis intPiest in plant J"nn riibbei. but lor
tli, nresei, prlueitinllv interstp, in th.

'onstnn tl' n of ire plant In rpgiml
"1 Hip lu'ter I'n.ili'ii' nli was i."'rt.,
as r.. 1114 'V.IiiIp - in ',i .'a'p
a: Hi s tinip n.- -t what thn on'liv i:nv l.e
mir prnpo-p- d I'le--T and its i.,iupmpnt w n

lv op th-- ' Iip-- I potlip fnntriii
t.nn I -- houiil iv offhand that i ivill mst
u liPtwi'Pii 'til "o" and iviii iiri ;,
plan' v ill hp run l Hip I'nited si.vps It'il,- -

her nmp.inv riiir'ly and ti'U hv ,inv nf
,t. ie W'p h'ip 0'i pvpu a ii-- '
decided upon the location el th" plan'

Ilaltiirore and Ohio, Hi" ft's' n' ".e
to report 'or ; nl -- hi.'x.'d r.n

Incre.isp of 7no,oisi m gins. ai, ,.,
of fjs.ono in nt 1 In- - !nc ipi... ,,, n- -i ir.sn..
wliich ate up prncHcallx ell .in ip rea-a-i-

gioss was due prim im 'n .11,

of fcjifn In nialn'pii.'in e -- .i. -- m i

res nnd piiulfinient and '! 1.11 nc-- p

of lisu.fiiai In transi'iirtn'on i,iwin,..,
'Ihe total reinvestiiient lor ii'Hin'enam e
was 2,i:nisi In April and 'or ten months
of the fiscal year the arc ips slum- Hip
appropriation of 12j.s7 imi from earnings'
for maintenance 'of v slructuips nnil
eciulpment X sta'pnipiit sild "i u the
unswprvins poli"v o' th
to reinvest every dollar of earnings m prop,
erty after providing fixed charges anil divl
dends and allowing a reasonabp treasure
margin It Is adniittedlv th ambition of
the management 10 make thp common
stock a standard ppr cent invetii(.ni
Issue, and a deep conviction exists that the
best way to lit Wi 1:1 that slandaid is to put
surplus revenues hack Into the propertv
Instead nf piling up a big cash lesnrve, to
Invest in plant Instead of window dressing "

Directors of the llrooklvn liuon (las
Company have a dixidend in at ine scheduled
for y If a quorum is secured ii M

expected that they w 111 approve the recom-
mendation of the executive coinmlltep tha
an extra dividend of t per cent be declared
In addition to the regular quarterly I',
per cent In the period when the dividend
was reduced from a per cent atockholders
we .Ip.irlted of CO. tier whlcli uouLI

price "mine- - much higher took
per cent of this has been made up since the
atock was restored a 1 per cent basis.
It is planned to off '.' tier more in
th) current year

(lernianr Is not tnlv renewing loans
maturing Ihls market is negotiating
a few new ones It attracted sonie
( hiengo monev recently and a Utile more

this city It Is probable that Ij.mai.pno
al least has been added lo credits j'
in (iermnny this neek and that IVi.ooo.cmhj

114 now a xerv conserxnlixe esilmaie nf ihe '

(ierman Indebtedness On the lace of them
Herman bid for money are at a much.

higher rale Ihe applications In this
but ' these derma n Ion us a re mark loans, j

subject to lluctiiutions In
and according lo current rates,
bankers can derive little more profit Irom

111 than from placing their money In
this lounlrv At the same lime bankers'
find demand for funds ht-r- none tool
good, though rates are low . and nie w tiling
enough 10 place additional funds abroad

Daniel fl Uriel, whoso interest In the'

a I'lose Investigation fruit crop,
had Ihls In say " he outlook for crops
very good 'Ihe prospects not been
better In years, this applies to th fruit
crop, which this year will bo enormous."

and dlsbursemenlH
by railroad, Industrial und tiuctiou com-pani-

are estimated at $iIi,i)7,iuhi, as com.
pared with IM.nu.noo In the corresponding
month year nistiiirsements ny Indus.

pond quotation 1" the nf Ihe marliet, n

uuotallcini, Including tile and a.4l,r,r
with additional news

also In t hellish I and liualcJIIluu. or lVENiNu

hi

CURB MARKET.

"omewlnt lucte,icd hltiiies w i iIoiip
on Hip eiilli I'rlff s wpip iIpimiI-edl- y

Irregular with ileeided stieugth show-
ing in sump iiii.iitets conspicuous fp,itii--

was i niii',1 ( gar stores iotk. which con- -

be heavllv liougln I he prlp
rosp lo :t',i, n new hwli rpcord for Hip piescut
liHUenii'lit. and iliisfil not far below ihls
llgiire llrilUh vinerlciiti 'lobaico vn
fnllly actlMi shotted giealer pndinpss
Hinii It las in leipnt pnl pcculii'ion
was liu-- v with .Miinh.Htaii li.ittslt a

01 thp low priced iii.ni!!',' shares. ui h
as (nildlleld I loteiii e Weakness iceloppil
111 Man mil stoi a, w hit h ft II from In in s' ,
There was n imuh better inark't lor the
Hethleheiii Step) ,', and Ihe pun' imptoved
" to in', Transactions In dptall. 111

maiket M'leiday wcip as follows
Dpfll- - Illch- - Uiw- - C!o- -

!sler. Inir
Wlft tn Writ Paper o ,

.'1 Am foal I'-- pf. no i
:.V :'t4
ll' Mllcil Seriirt'o
wi II I' (innilrleh
32i II I (innilrleh ut
ion lltli'.h fol Cop.

10

'.I',

I

I sail Hie Knar M r,i :.i f,i
Sni linden Copper 51, .V,

om lSMisi nie' inh :'i', wt '..,.'i
7ii Caiedonl-- i Xtlnlns 7"i 75 7.X 71

'i I'nn ArPnna ' 4 ',
:.V1 12 is I.' t.

.US Con KtiMwr I'lre. 17 17 1?

Ki pis Hlack Itjlte. in i in
:.vi n,it..i)aij cop i ; ii 2

ism p.i .o . so si so si
S' I'.lyCon ',
its pinrcmr r: I i:.'. 7'.' i

.Vm lireene C'aniitiP.x H'( ',
l(m (intit llllll i. 1,

urn (llrnux Mlti.ns .' .X''. .'.'"s

mi (ireenwnier . s 7 ;
mi llnustnn Oil li--

?' Inier Hiihhe' 1.x j
L'tJ I 1 Cue pt A lnl UO 2

.bimlin I'xtcnslon 12

1"1 Keysione, . . .1

;ii Srr- - Lake..
i:.( Iji .1 t

J5 l.e'i X' C Slio I IS.I

l.'ui Loose", llr. 11., ,'
n l.noe lies II pf tic's

Mi (tn'd. 1S H
:m XleKln II S Xi ( o IS 11

c.oi XU'ihiiian Ttans :

i;mi Xt.ir. mi nf Air.cr . PI
4iii NtplsslnT Co.. A

I'jii px s In Hills x,

.hi Ohio r.sp'.ier l'
i:u 1: 31

'tl S S l.ieige
.17:.'. .S,)th I.He Oak

sx stand on nf .1

w, rnnopah I'xtens
410 v np

J.vo t'n Clsar titorcs
mi t s Mint A Meat,
mi r s, t.tjht A II s',

4 Xiettlaufer ii '.1
BONUS,

;.n.i tri,rrrr Si HI

,411 'tlsp Copy out f.'lM

CURB STOCKS CLOSfNG.

Aet 4' Prnd Pf
m xxrltla: l'pr

I'av State (its
Brtden
Hrltlsi Col Cnpper ..
Rr II- - Vm Torr . .

n r (inodrif h Co
II K Goodrich Co pf
ci'rotu . .

flr'ne Otisfa . .

fltitenhs!in
In'rr Ruhher . ...
Kerr l.a'.e
I ehlrli Valley Cost ..
I x Ills .

IMi.e.',MI Ills pf
I. a Rosp
xlloi's Co ef Xmerlea
Msxon allev
Uinhaiun Iramlt
N'rtada . .

Mplslnc Ulnes.. .

tlav Copprr
Standard Oil
Standard Oil ub. .

Smdehker
Sludf r,kf r pf .

Tnnnpah xllnlnt .

t'nlted Clrar Stnie4.
Woolwnrth
XVciolworth pf
Yukon Cold

Be Ihleliem Steel 5

Briden r.
Rraden s

Chlrncn P.I
Inspiration ( oas s

est Pic i.

st'l

7."n

.ij'5

3SU

J'

BONDS.

1041,

THE

I

eiiatic p,nng
Spil-ltopii- fi'Mlui,.

have accrued them litigation l appeared from slicing
reduction puce,

American

than
city,

exchang
exchange

I

have

dune dividend

lioolh Mshelies rnnii" ritri!,..r
conimnn bping imenileaning Pneumatic Toolpfpcpil weakness, leports
trade Houd niarket dull

I summary
Oiien

j Sale. Inf

booth l .

lioolh l m
Csnni ft Dork ,
('111 ill

.vi Chi lt 2 30
l.illson

lUanionilMalch
.1 Hart

Illinois

Ii A l.lglu
".! 1.

Pae lias
2'm

711 I'ulillt Serllee A

"i Piitilu Serxlcepf
::u (.iiial.er (late

Iii ion:
410.' 1M11,

1.1.1 sun a o i,
Itinhi t

I t'n Carbide
n n carl.tde

l s Steel

Americanl ompany impels sjyi (hi lt

interest

I inn (Til (ins .'is
:ii44i L.iisun Ss

llss.Xs
4'4i llarxi'sirr 5

llgllen
:ti .is

MONTREAL MARKET.

'xtiad.i CrittiTi'
Canada Cement

,.ll r.,l .!

s'J

,,,

'4

..

Jl7

II3

12'
I1J

to "r to
in

10

in

in

is

to

i:i

pf

lor ,.,.1..

bi

he

l.'o Xm
rem Xm pf lift
-- sx
Mil lsh pf
12.x ,xs'
III)

s'r
127 lei
107 107

pi
IM 17
r.'u lnl
l"l th

lee pi 7M'

les

pf
17.'. pf

(in
:to I'n

ris
in

ti
niti

of

pf

.1

HON'PS

THE

Xtoitrea'

trial companies in dividends ahout , t,'!v.l,nmiiv .;
U.iNai.ooo and by railroad companies tioiuliiion Co.'poraiioii
about $800,000 more, !';"",nl::." TMiile

llltnoli T raction pf
Xlmilre4l l.ll.'l'l Pnwer

Slrret edition of livhNiNci Si s scotla ..
nn.iiti-l.-i- the si,,, ' t linir Mills

close T

rinsing
prices, mailer aiecuilalnri
til'K.-ei- dl.

THE

Miilh-rlnJ- e

liejnoUs

Tuoivimi.e

Uriel,
llarxestei

xiif o

c t

lift'

est.

tap.,

M
prt

Hill1 7

s
JOS

!iS
U'

:i

.X!

f,s

:s

III

mi

lie

101 a ini
4J

.1 .1

ss ; -- ii 2

3'5 V,
;'.Vi i.vi

3M, 31'.
1(0 i

I4-- fi

I 11 11 I

:',
10 S' , s ,

7'.
:

IS
:io ".Li :io

t 1 ts

s:j
:'n 31,

3V.1 3Xil J

:'. : :
.Vt s ie i

:ia :i; :t?
::

XXI,
6.1 1:

tn'
llll's ,

X Pxfrrdxr 'I- -' 'ax
l.'d. As'.-- O X'Veil.
trtc, no i,'i no

4 ' 4',
'x . .

. p. , -,
.

-
4',,

:k, :x- -

M'i
ins !0'( IK

' s
4 6', '.,

:is j;s ;n
IS 11' IS',

a :s ., ,
:s:

3X ,
im t.n , m:i, in,

7 XI, s t

1X

..47"
.. . sx

M
.

.

S'l

..

n't

1311

U'4
:i,

:5
7'.

7'1
sax sjn

41 470

211 212

US us

121

120

lit
tn,

Hit Ihe ere
xeiy 111 suuih nf is.iiPe,
wllh the Iliij .ng

but Tor the ip

over the Hie i:s and hip nil

pay cent

but
has

the

the

tlm

the

and
Hip

and
few

the

lt.ir

ltlll

ji
the nlTpi teil mine

I hit ago
due to the nt

new

fan
Can

lsh

I'ni'li Tnnl

Com

S A mm',

12:0,
C

Mill
nip,

P.'tlt lias ttl1,

totn,
ireh

Sears

aid

ant ton ake

and

th"

last

P1 liliSst

r.eur. "f(HI

"hid

peoi (Tty

Punk

l.isij

I.XX

13

.XI

70

11411.

inp,
PIT',
11 12

ni

will
less bird

llext A

The Tm ov Meel ft Cnal .

r..

Tut

t jeliee llallwaj Light Power
i ii ' uuai i
llln .tn;lrn Light Power
sixo Paulo
't'law Inlian
seel C anada , ,
taloulper; bttcet HallHty ..

THE SUN, THURSDAY, MAY 23, lSi2.

llH's

.

111!

iMMUim

i:'.

4(1

.x

.X',
r.vi

13

:',
7',

3'.

M

".

.

i.
n,

. 5

II

CHICAGO MARKET.

fluctuations

comis'tltlon

pmi
ISX'l

ft
in .v 10

A

,.

IP

SA'j

II is

n
11

3P,
llD'j ttJ!,
I.VH I.V1S

MS-1- 1

i' i'

i:'t

:t',
S.XI4 X.,

0:',
PM'j

t'ld.

si si

11

31

IB

tl
x is 11 11 11
11 "' :'4

X'

2', 2'

41 rs It
' US

t 7 :i
17'J
'X XX 4X

1.1

31,

OP,--

"2

114',
s

3

r 2

1

3 3 7

til,
ii4i,

.x

ttiii. Mav w
,,.

(me

to

r.!

Id'.'1,

him

b

Wall

Illch liw (Tos
Im;

3S'V 37 IS',
I'7'a 111 IIP,
'X', 14 14

ti im,M', .xs'J :st,
4 is IS
r. :ui 10

142 112
1117 1117 107
inn, pmi, inn,

17 17 17
122 122',

111 111 111

7", J 711, Vn' tCM, V,l, i,'ll'j 111", 110',
Wl

to:' ,
,

trio,
pill,

ix;
I vx

70

KXH,
tui'v
lao,
102
iPk
W,
i'l

r.eu
de

of

IS'

in,

;.--

si
4l

22

Cn

est

10'

111

1(41

l4

si
PC,
inn
inn,
I sin,
PlS

I".

1,11

mi
pm ,
ini',
inn,
l4lXai',im

Aslie
.'.'.X4

VI
h.P ,

aii
r.V-- t

. (ill j
. 'V,
roi's
Hi),

1.iu

117
ill'',

I

HI

f.'

13

S3

:i

ttl,
11

11

91 i'4
122
121

H'l'i

of

of

est

in1!

121

102',
IHI
I'D',
in:',
I'll',

l

l.'o' 4

tin',
IHI' j
H'l'k
nl'll),
M I,
V.I

lllil
.XX

In

.'III
(.7
17
r.ic,
tl.X

2H7'
01

I IP.

Is;'.:

ris
13 'i

Portland Railway Light and Power Co
CPortland) Oregon)

First and Refunding Mortgage 5', Sinking Fund Gold
Bonds due Feb. 1, 1942

Secured by Mortgage on properlies valued nt
$47,199,000. Total funded debt $34,000,003 includ-
ing theno bonds. These $16,000,000 bondt will cover
as a firit lien $20,441,000 of the 547,199,030 valuation.

Sinking Funds retire at or before maturity
nearly 50 of $34,000,000 funded debt and in addi-
tion retire a substantial part of future IriuM.

Price to yield about 5 4 rJ

Lee, HiGginson & Co
New York BOSTON Chicago
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HAMILTON .V DAVI'ON lt.II.WAV ('(HII'ANV.
Nollie Is lu rcli cben lh.it Hie 111.1I1 r .lni'il has iiuitril funds to he ilrrnslml ulih the

rnli.il Tnist Cnmpi.ny of New fur li e pn)mnil of 'he prlnrlpal and nrriuril Intnest
nt all Ihe mitst.millnir JI,'i"op.T: iilii( nt 1' Colli Cnllncinll mst Notes nf Ihe ulnlrislsiird,
and the eoiiiutis tl'innf I uril i.iidi r end .iiruniit In the Airrrrirem nf March 1st, ICO.".,

evei iilnl by the Ctnrlnnatl, I In 111 11 tn A tln ten llrtllnny ('mtitniiij to Crntral l'rut t'nmpsnv
of New nrl. as tnilfr nr.d that Ihe ante will ica.e to hrar Ititcte't from and after Ihe tsi
d.iy of .bine. W: The hnlui rs nf snld nulstatiilliig mors nail einirnns tp hereby iintliieil to
pieseni ihe ''' for paMtient nl tie orr.ee nf said Trust Cnmpank. No St Wall Mtnet. Sew
.nrk. on nr nfler the JII day nf March, til IX.

Till' rlMTN'N'VIT IIAMII.KI.V A lAT().N P XII WAV ( OMPAN'Y
I'.) V M Xlt'int. Treasurer

THE BOSTON MARKET.
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DAILY TREASURY STATEMENT.
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STOCK EXCHANGE LISTINGS.
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.11n.1711.3ri

4i7.ifl.T1l

Notice to Holders of
THE METROPOLITAN TELEPHONE

& TELEGRAPH COMPANY
First MortRace sr'c Gold Bonds.

Ilaiiln-r- . Trust Company successor by mertterto the Mercantile Trust Company. Truster undera rrrlaln mortcaje listed May 24th. ISSS, and annurcrmtnt dated N'oxemhtr 1st, i(.s. bothhy the Metrnpolllan Telephone A Tele-crap- h

Companx, which Ihe New York Telephone
nnipanv has assumed and agreed to pax , herein-bultc- s

propo.als for the sale to II on Julv 1, toil,
of lionils smiled hy said mortissc. at a prlrn
sittlsfactnrv in In. New VnrU Telephone Com-pan- s,

al a rale nut exceeding par and len per
centum picmliim. lo such an amount as shall
nil exrred Ihe sum of JI.1.17S M
IIXMsl.ltS ritt Sl KIMPANT, tihstki:.New York, May 2, IUU.

spoisam: vai.i.ky ixn wa Tr.it n.
On Jene I7ih. t0, m XX'eaverVt eaton.'Triis.

lee of the Spokane Vallry Ijxnd A Water Com-
panx- 1 cnsolldated Mortgage llonds. will callforly St. emu Imnds for rfdcnisilloii on July 1st,
1IM2. at ins snd Interest at the office of Hay ftllcatnn, w Uroadway. New York

U. f fOUiU.V, President.

THE PHILADELPHIA MARKET.

I'llII xni'l Pit I s. M.iv ?: Heading and
siieelicimmon furnished the bulk of transac-
tions In the local market y Prices were
Iraoilonally pnti rot the cjose. follow ing the
general New ork maiket.
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SECURITIES AT PUBLIC AUCTION.

llcT!:ur,?olnnle,rd?,-r,,'- r
0",

197 shsres No xo Madlsnn svenue. 33
I share National city Hank, 430V,
1 shsre I'hleagn. .Xtllwnukee snd St PaulHallway Company preferred, 141,
1 fhare New Vork Central and lludeon fllverIt.tlirnad ( nmpany, tixi,
1 share sixth Avenue Itsllroad ("nmpany. 12
t share Manhattan Company flank, 151',
1 hJ.u w""rn ''nlnn Telerrsph Compan).
1 slLiie New York New Hsven snd HartfordIteliroad Comp.ny. tSSi,
21 shares Christopher and Tenth Street rtatl- -

nidd iVinipan. 131
117 inn xietrnpoiltsn .lockey Cluh f.rst nmrt- -

K.iBe registered hnnd. due 1:127, 30',
25 shares ll.innier Theatre Company. 170

pel ell. re
110. Outt Dreamland morlMif and IncomerKl"ri'l g"ld honils. due January.

,(i00 timer Itnrkanav and Port Oran Has
cciiniain- 5 pr rent cold mortgage
Ponds 10

It.OOti Cnited Si.ite steel Cnrpnntlon 5 per
em sinking fund Pond. 0 1 s,

J7,00n .leis-- v ff,, llohokin and PatersnnMt.tt l!.,llw.i i per t bonds, fl,14.0.x State f Virginia deferred rertlficstenf iiuensi ii llrown Pros A Co.
lertlttiate of deposit. no

ll.ocio dreen lllur fo.it 1111,1 fnke Company
', pei , cut i.orid Manhattan Trust Ccm- -
p.tny tertltUiiie of deposit. Ill

25 shmes Missouri. Kansas and Txs Rsll.wax. opinion. 27',
60 hjre elreen II i and Western Railroad.'
12 slmres Pulled states Steel Corporationprefeired, HO',
210 sli.ires I.snslon Mnnotpe Machine Com.pint, i'3'k
IS shsres American Telephone and Tele.grspli 'iiiiip.111). e.s 1,
10 shins VX.ib.tsh HUH,, 4,1 rnnuncin, 7',
.:. shares Anterle-i- t Sugar Company

coininon. 7:',
10 slures Wheeling and Lake llrle Railroads, 1,111,1 pi.'f. m.i, ut,
j shii-.- Inlon PuiDi liallrnad common,

t ,. ;i s,
ion si. arr Hnopllae Milling Cniupanr, IP.per hhiite
'.0 sih"is Culled StHles Iteiluellnn and

t'oiutMnv tomiiinn, 2
11 seine II, 1, Is, n and Manli.titun liallrnad

T' ' ' . I i tv
H sb.ireh c'lili.ino nail iir.at Western Hall,

load i I'oinoii, v. T' 1' . 17',,x sli.ires 'Tii-iiii- and tlrei-- W .stern Ittll-loii- d

tnerei ri d. T ' 3 ,
10 shares Vtin ihnn lilnei T'elt arnph Com-pote, New Vor'a. IU',
317 JHiui slimes New leise '.Inc c.iiupnny

, , . in 10 iiuerisi t,,i"shines lilietrii Lend lit dill tlo-- i Com.pun. ".on hii-e- Montreal and llosmu
Xll.illlS t 'omp.ill; I'l,) elllllis Ohio T11IIO- -
pnh xiinuifc-- i'onii.in. 100 shirt tVp.
'lnl l'oiunlt milium refuted 10I11
1'liui.itiv 'tin shttris I ninn Cotiper

Xliius I'oiopjiit. I ;'09 shares Seattle'"tl alio It-- ut I'otniiiii. 2X shares '

t igo Siihu .1 I'liinpan' t.Ml

STATEMENT.

TTHSDAX
The followlna Ne(iirlleti werr eestenlat I'''1'' S Tr, I, silt I to It.iljlls. . $2 DOK.fiOO

sil'led "i III" lln of Ihi New Voik Stink I''''1 ln bulks In Sllli Ttriiilll) itMl.antl
Pitdisnce I

Hob' l.i f'.iiPwny t'iiiii,.nn f70i,2ii) nist ,"' "it d'' trans,
iiinrigace m r ri t ii.iih in, mis tu deal-- ' 11,351. ouil
1IH" ' eg i.i'ius g 'o p.. in- - ii.it.ient '' Ii l l.ili.ei '.A.--l
of fl s'er't t In S11I T-- . isurv to 1, ,...b J in ,,(, nnlllli. Co Ip,, k l.i,. 1, , I ,,! leillh liallwHi Pal, I, b.ittk . tu s,,l, Xi,,.,. nr. 't 'Hii n,i.(C, 01 ii 1,. , o- ,,.lir , ,el ,, I,..,,
"U's " nl,, in . P hi)" nan ,,f 1,0 10 In ii

'
I ' (in 01111

-- il't hoiu . in ,,n til 1 p.uJiiie 111 l.oss o iMoke s.,ine peiimi inexchanje far tenipurur debenturea. I tlou weak 2,4i',000

Ii
aa aaaaaaaaaaaaaaaaiiau

Ilk
liIHl!! !' ! aSjj'1 !!

ii i ii ii 'i ' Hwi' ,

rnoposi.xi.s.

13.

TO

in or form ,

Will be sold 6, at 12 noon

At the N. Y.

have been into and
will be to state in the tha

of and the and for $100 bid for.
Class No. 1. for the of tha Erie,

and dated 1, 1912, due 1,
000. 00 for the of the and Seneca dated

1, 1012, due 1, 1962; for the of
dated March 1, 1912, due March 1. 1962. , i

.4s the Inrds nine r.rr r.U ir lonite, 4 per cent tha
mil rrs'rir thr rin'.t to ntlnt In the bidder, honda cf any

Iht above tsJNfj tit Class Vo. 1, the issue may be staled inth.9
bid.

Class No. 2. for the of Cud
dated 1, 1912, due 1, 1942.

Class No. 3. for tho State in the of
dated March 1, 1912, due in each year from March

1, 1913, to 1922,

are for
No hidi will be for les? than the par value of the bonds nor unless

by a of money or by a check or bdnk draft upon a
solvent bank or trust of the cities of or New Vork, to the
order of the the Stale of New York, for at least two per cent of the
par value of tlvs bonds bid for.

All with the must be sealed nnd
"Loan for and in a sealed to the

of the Stnte of New York,
All bids will inrludo accued
The referves the right to reject any or all bids which are not in his

to the of the State.
of these bonds nnd of State

funds, etc., will be maded upon to
WM. N. Y.
May 111, 1012.

8 PREFERRED
concern, established (in ea-- s.

owning- Us plani, will jell 2(0 shirrs pf pur.
ITIIUKH STOCK at par 'Sic cuaranterd V
Dividend.
PJ i ho much Invited
only address

V A S--I lliltl P 2.19 I Hint st N V

AND

(TIN I HA I. Ill" 411 elite. IX Its 11.11 XV CO.
Special .lleetlnc of Sim klmbler.

Savannah, (a Am II 29. 1917.
There will he a special calli'd of the

stnckhnldcis nf Ccursl rt deoi Itallwax Com-
pany al the cnmiiaiti s nttee. oti Ihe northwest
corner of l.lberi an, I Motiiiroiuci Mints, in
Saiannati (,a it 11 o'clock X M Lnrtei.i stand-
ard time, .Xlondai , .tunc :t. PH.. for Hit tmiiiose n'
couslderlne e.nd acting upon lite followluu

in Ineiease of ihe capital stork of the cor-
poration t Ihe Pstic of one bundled and lt(i
IhousRtid shares of the par ealiic of tine bundled
dollars earh ttoial par value Si5.(isi (4i, of

capital sioei. In addition to tin- tt, itillilou
dollars nf coinuinn stock nnw- luitstaiidliis bav-
ins' such rlchis and picfcrciu-c- in dividends hii'I
iu distribution ol assets, and haxtni; such oiliti
Huh!', powers. pilvlU'uis and form as mm be
PI ox tiled

" T ue Issue, sale and distribution of thp
pnfetred stock and lie of the ptu-cee-

thereof.
('!' The irinntlns 'o Ihe lloaid of flircclors

0" In ihe t nmnii' lee nf such power
and aiitluuPi in council, m with lite Issue ol
prefertetl stock, the sale and dlstrlbullnu theicof.
and the of Ihe proceeds as lo the

max- sreni atlvlsattle
1' Ihe atneudnitti' of i lit-- charter nf the

company so fr as mai he adelsnl.lc in the cairj-Int- r
mil of anv nf lite purposes hcieln Indicated-

Stirh other matters as ina he hiouclil
the

lly on. r of Ihe Hoard of lllreetois
JOHN ni:i.b. Secretary.

Illl.t XI I! I A Mil SI' 4IIXI PA NX.
135 llioadvvay.

May 20. 1917.
A Special Meeilnc of Ihe of CO.

LI lllll X TTU'ST CUMP-VN- will be held at the
ottlre of the Comptiny, No I'll llrnadwai. New

ork I by. on Tue-da- s, , June I. 1912. nl ii'.'.n o'clock
P M . for the puipo-- i nf voilnrr upon an aurce.
nient of mcritrr
TltUSI' ( (IMPANX and 4)1.1 Mill T 111 .VI
( OMPXW. cntt'ied Into by the lloaiils nf tilrrc-lor- s

of stld corporal. ills putsllanl to Hie
nf the llaiiklni of the sisip of ew

lorlt, and also for lite purpose nf cnnsliliTlnn
and nrilnir upon any oilier matte r or thins widen
may come before inn li slucklKil Icis fur their

II) order nf ihe lloxrd of interiors
I.X.Mill'V H WKK IN". Sccrelary.

kmi Ki:itiio( ui it iitt'sr i oxipan v.
.New l,nrk. May 2o. 11113,

A Speel.il Meeilnc of Ihe nf
TTUMT COMPANY will he

hrl nl Ihe oinee nf ihe Cnmpaiiv. No LXs I Ifih
Avenue, nt illth Slice" New Vork I'llv. on Tues-da;- '.

.Inni- I HU2. at :i"u n'clo.'li p XI . for the
puil'u.e of xniliii: upnti an acieemeni nf
lie ween It TTU'ST' COMPANY
and lOl.rxllllV Tld'sr I (IMPAN'V en'crcil
it.lo hv the lioiiiiis nl IMreclor-n- f said
lions I'l.rsiinnt in the proilslons nf ihe limit.
Inc Law of the Stale i f New York, and also fm
Die ptiipiisp nf eonsiiji lint' ami nt'liui upon ni
cilhcr mailer or Ililne wlilth t nine befme
such siockltnl h is fnr I is It rnus'df raUuri.

Ill oidtT nf Ihe Point of Directors
11 .lllll" A. lll'NN. Secretary

notkt: is iii:iii:iix (,ii:n ihai ihe .tuiiuai
Heelltlu nl Ihe Sloeklinl Ins nf Locke Tile I'llII
"i o x will lie I eld on Wr.lncsdns . June c,

llil'i, ai l'i ti elm i. iioiui, . t tlic iifllci.' nf i!ic ('iim-pnn- i
Ilooiii III.'. No II llruauw sv . In ihe lliiroui.'h

el Xlanhailuu of the i i of vrV. In ihe
Sis'.- - i: Ne Xm:. .' o eieeit- -i of i!r,fiiu
fin- the Coii'Piu Inr On insular; cti. end fo.
.... ,., , ,.rl((i-- . n. Iltj,jtni'pcilx colt; I uiivlin,-

Ihe sim-- Iransfi r Inn, Us win be closed onXl. "e. no .i it ,1, I,, ,
.- ..... 'ti,,'.,,.., hi in ineIn,' hi en lie I.l

W. II, Will li;, jr

Company has
removed its offices
to its new building,

and
where the

business all de-

partments will here-

after be conducted.

rRortmALS.

STATE OF NEW YORK
4 Per Cent Gold Bonds

EXEMPT FROM

AMOUNTING

$25,950,000.00
Coupon Registered

Thursday, June 1912, o'clock,

State Office, Albany,

These bonds segregated three classes,
bidders required clearly proposal
class bonds amount price

$10,000,000.00 Improvement Champlain
Oswbro canals, January January 1963;$2,00vV

Improvement Cayura Canals, Jan-
uary January $8,000,000.00
Highways,

tmnncrnfal benrir.g inttrett,
ComftroUrr tueett'Jul orallcf

nolu't(ti3.'on(thi; sptcifie

$6,000,000.00 Construction Barge Terminals,
January January

$960,000.00 Reservation Town' Sara-
toga Springs, $95,000.00

inclutivc.

These bonds Legal Investments Trust Funds
accepted ac-

companied dopejsit certified
company Albany payable

Comptroller.of

proposals, together security deposits, endorsed
Improvement" inclosed envelope directed "Comp-

troller Albany."
interest.

Comptroller
opinion advantageous interests

Circular descriptive outstanding bonds, sinking
application

Comptroller, Albany,
Albany,

STOCK
tiiatiufacliiflnjr

Investieatlnn Principals

INVESTORS. READ

The Wall Street Journal

J.KCI'iONS MKKTIMi.

disposition

disposition
stockholders

Stockholders

KNIiTilTlllOCKIMt

cunsiileralinn

sioeliholilers
KNTChliUliOCKPII

UMi'M-linoi'h- l

Scciciary.

This

Wall Nassau
Streets,

of

TAXATION

Issued

Comptroller's

each

Improvement

SOHMER, State

I StALI 11 Hills will be lecelved by Ihe Hoard
of Waicr Supply, at Us ortlrex. seventh door, Hi
llrontlwai . New Vork, until il A. M .on Tuesday,
.tune I. IU12. tor Conirncl im. for furnlshlnti and
eieetlnc about I5n miles nf wire fence with con-cie-

posts, nnd shim lenclhs of wooden fence
and sione wall., at at xailous local-lll- e

alotttt Cnt-kl- ll aipteduct
The wntk has been divided Into sx: dlvtrlcts.

T he bidder may hid on any district or districtssepaiatelv and al-- o on ihe evork as a whole
t XI ihe ahoie place and lime the bids will hepubl.clv opened and lend Pamphlets contain-- n

Infnrmallnn for hlddris nnd inniraci drnw-In-

esn be nhtalncd at the ahnve address hy
the sum of ten dollars txioi for earhpamiihlei Tor funher particular sic lnfonni- -

, tlon for bidders
cil.ni.PS STUAtiSS. Presldeat.
e ti 4itt.i. i n.xiiii il h,
JOHN I". (JAI.VIV.

Commissioners of the
noard of Water Supply.

JOSl-P- p. MOfllllssCV. .Secretary.

SA1.I. of I s Naval Vessels Sealed proposals
will he at the llureati of Supplies and

nvy Depainncnf. Washlnctnn. P, c,,
until Ii o'clock noon. June in, 1912, when Ihev will
he pulU! iv opened, for Ihe purchase of the follow-l- n

vissel" Mlanta, al Navy Yard, Charleston,s t pulsed value Jin msi; Aliaiatlo. at Mnr-ea- n
( by. La appriiseil xalue, Jsnn, Sanlee, at

Naial Vcndemy Xnnapolls, xtd appraised xalue.
5l2,(4)ii, Yankee, amouud al entrance of lltir-a-

I In i . New Hcdfnrtl Mass Ynsemlte, st
Nsvx Vntit. Norfolk Va appraised value, SiYnno:
The Atlanti. xixnrado and Snntee will be wild to
the bidilers oileiliic ihe hlchrst ptlces therefor
ahoie Ihe apprabed value, Ihe Yankee and Yn-

semlte In Ihe hlifhesi bidders, Knrms nf proposals
and bond, anil InfmpiaUun cuncernlnff Ihe ves-
sel- and Ihe terms and conditions of sale, mav ho
nl. la tnc ti uion application lo the llutean of Sun-Pl'- es

anil HLIiKM AN" WINTHROP.
Xcllm Srrieiary of the Navy

PIIOPOS.M.s roil ST'OCKINHS Depot
orflee, 20lh St and Oray's Kerrr

Iload. Philadelphia, May II. 1012. Sealed
In itlpllcale, subject tn the usual condl-tlnn- s,

will he here until II o'clock A, M.,
Mav il. IHI?. and then opened for furnlshlne and
deiixertne at ihlsiiepnt nm.oiii pis. Cotion StocW-tn- n'

stnnilaitt sample can he seen, and specifica-
tions, plank' fin- - proposals and full Information
will be fuinbhed upon application at this onTre.
Unvrlopes contalnlni; luoposals tn he Indorsed

Proposals for Stockings, to he opened May 24.
1012 Lieut Col. ClIAL'NcnY II, DAK IHI, Depot
(.itiarlermaster

PIKII'OSAI.S l'Olt OltDN'A.NCK SUPPI.Ii:s-Walirv- llel
Arsenal, W'atervilct, .V, Y April 25,

1113 Sealed pruposals In triplicate will he re.
celled until 1 P M , May 25. 1912, forlfurnlshlnisleel, hanlwarc, fuiauc, luel. nils, ctr , during
jearcndlnir June Vi. 1913. Information furnished
on application, l.T COI. W. W. lilnsO.N.

Norici: op tkums op i.imitud t-

NLHSIIIP Ol"
"fi. i:iltAAItl (iltAFF."

We, the undcislifited, hereby rive notice that
we have formed a limited under
the partnership law of New York Slate, the termi
thereof belni; as follows:

The name and nrm name under which such
Is to he conducted Is "(J KDWAUIl

liTtUT'," and Us principal place of business It
to he located In the County nf New York.

The Kcneral nature nf the business Intended
to be transacted hy such I a
k'encral comndssiun business In stocks, bonds
and other securities, as well as IP train, pfnxt-slon- s,

cnitiiu, cculcc and uther merchandise, aocl
also in ihe Iniylnz, srlllnc and tteallng In any
and all of said securities and articles of mer-
chandise and commerce, upon floor of tha
Consoild ited stock Kielmnire in tnnCllv of Ns- -

ork and lite Chlcaito lloxrd of Tiade of Chlraftt,
lillimls, and Ihe tlnnrs of Ihn several rxchan
tit iciied to the tmrchase and sale nf the afnreiala
espef live securities anil commodities Iu Mil

Cities and epewhere,
XII ihe rcru'ral and special partners are (5.

ITi Villi (illAKC. lenersl partner, resldlnr al
No Si; West Hud Vvrnite. Hnrouch of Manhattan,

X'nrs Otv. WILLIAM V.. (ill.MOIH:. sperlii
paiiner le.lillnir nt No, tm Prospect Street, I'.ast ,

h n up. New-- Jersey, Polh are of full aie.iMulio, I' Ciiotorf. spcelxl partner, Has
to ihe common stock forty Thousand

'IH4SI Do.isrs in cash The said
is in heirin on April 17 tit. 1017. and Is to eo

on Ximl IT t it. IUI7
Paid New urk, April Uih. mil.

(i UPWARD fIRAFP,
WII.LIAU II. OILUORE.


